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1 . EMBASSY HAS RECEIVED FOLLOWING MEA NOTE DATED AUGUST 24; 

QUOTE THE MINISTRY OF EXTERNAL AFFAIRS OF THE FEDERAL REPUBLIC 
OF NIGERIA PRESENTS ITS COMPLIMENTS TO THE EMBASSY OF THE UNITED 
STATES OF AMERICA AND HAS THE HONOR TO REFER TO THE ’AID MEMORI' 
WHICH HIS EXCELLENCY MR. DONALD B. EASUM. AMBASSADOR OF THE 
UNITED STATES OF AMERICA, PRESENTED TO AMBASSADOR AFOLABI, 

DIRECTOR OF THE DEPARTMENT OF THE NATIONAL ECONOMII CO-OPERATION, 

OF THE 20TH OF JUNE, 1977, ON THE SALE OF ADDITIONAL ELEVEN 
PERCENT SHARES OF THE AMERICAN INTERNATIONAL INSURANCE COMPANY 
LTD. THE MINISTRY WISHES TO INFORM THE EMBASSY THAT THE APPORPIRATE 
NIGERIAN AUTHORITIES HAVE INDICATED THAT THE EVALUATION OF SHARES 
TO BE TRANSFERRED, SOLD OR ISSUED UNDER AND IN COMPLIANCE WITH 
THE PROVISION OF THE NIGERIAN ENTERPRESES PROMOTION DECREE 1977, 

WOULD BE DONE BY THE CAPITAL ISSUES COMMISSION IN ACCORDANCE WITH 
A FORMULASILBROVED BY THE COMMISSION. THIS SYSTEM WILL BE APPLICABLE 
TO ALL COMPANIES AFFECTED BY THE DECREE. IN THIS RESPECT, THE 
MINISTRY WOULD LIKE TO ASSURE THE EMBASSY THAT THE AMERICAN 
INTERNATIONAL INSURANCE COMPANY LTD. WOULD NOT BE DISCRIMINATED 
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AGAINST IN THE APPLICATION OF THE PROVISIONS OF THE DECREE. 
(COMPLIMENTARY CLOSE.) UNQUOTE. 

2. WILL POUCH COPY OF NOTE TO DEPARTMENT. 

WYMAN 
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